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Vanguard Total International Stock Fund
This is one of the mutual funds that focus on international equities. It provides a deficient cost way to investors so that they can be able to gain equal exposure to developed and emerging economies internationally. This fund invests in non-United States stocks including those others from emerging markets and even developed ones. This enables it to track stock markets all over the world, and they are more varied than domestic funds. The main aim of this fund is to follow the return of Morgan Stanley Capital International (MSCI) World ex-Australia Index and reinvesting dividends. It's market size covers the entire world stock Markets because it focuses on both developing and developed economies. The Total Stock Market Index operates at a rate of (3- 5) per cent turnover per year. This is a low rate of stock turnover within the portfolio, and it is the bedrock of its tax efficiency that is relative to active management of mutual funds that might turnover up to (50, 60, 70) per cent per year (Li et al. 2019).
 The fee structure for Vanguard Total International Stock Fund is indicated in the table below.
	Account type
	Fees

	Nonretirement accounts, Roth, traditional, and SEP-IRAs. UGMAs, UTMAs, and education savings accounts.
	$20 for each account. Vanguard Brokerage Services assesses the fee if the total Vanguard assets in the report are less than $10,000. 

	Mutual fund only account
	$20 for each Vanguard mutual fund where account balance is less than $10,000.

	Simple IRAs
	$25 for each Vanguard mutual fund in each account.

	403 (b) plans
	$5 per month per Participant amounting to $60 per year.

	Individual 401(k) & Individual Roth 401(k) plans
	$20 for each Vanguard mutual fund in each account.


 
However, there are various ways in which the investors can avoid most of these fees charged. But some account types like the Simple IRAs are charged for each Vanguard mutual fund in each account thus it cannot be avoided.
 Vanguard Total International stock fund performance for the last five (5) years.
Performance on investment returns 
	Investment returns 
	After five years

	Total returns 
	12.25%

	Gross returns 
	12.83%

	Benchmark returns
	12.50%



Returns suppose reinvestment of the income distribution, and it does not take into account any deductions from the management cost. Also, past performance on investment returns does not provide any ground base of future investment performance. Returns for periods that take more than 12 months are calculated every year. However, total investment returns are computed after management and transaction costs are completed. Gross investment returns are calculated before inclusion management costs, but after adding transaction costs (Li et al. 2019). 
Total return performance analysis after five years in $
	Year
	2014
	2015
	2016
	2017
	2018

	NAV total returns
	102,235.88
	96,125.26
	95,020.38
	111,711.53
	113,759.235

	NAV capital returns
	101,658,93
	92793.40
	89.172.32
	101,486.50
	100,919.75 

	NAV income return 
	
	
	
	
	


Total returns= 518,852.28
Total Net Income =15, 166.03
	VTIAX
	2.77%

	Benchmark
	2,84%

	+/- Benchmark
	-0.07%

	Difference duet to fair value pricing
	0.02%



Index performance is not a representation of investment, because you cannot invest directly in an index. Comparative indexes on Benchmarks represent average returns on various financial assets that can be compared with funds' total returns to measure relative performance (Shao et al. 2019).
The NAV capital returns show how the Net Asset Value (NAV) per share has performed over a period in terms of capital, without considering any income dividends paid to shareholders. However, it does include capital dividends within the calculation.
On the other side, NAV total return measures how the net asset value (NAV) per share has performed over a given period, but it takes into account both capital returns and dividends paid to shareholders (Shao et al. 2019). 
To calculate the rate of investment
225,470.76/2 = 112,735.38
112, 735.38/10,000= 11.2735+ 111711.53= $ 111,722.80
The level of management fee charged is $ 100.00. Yes since it contains all the account type hence that management fees. The appropriate benchmark for comparison would be U.S. small-cap growth stocks. 
This investor would have been better off since it is used to analyse the allocation, risk and return of a given portfolio thereby examining them in details.
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